
.- Frst_
teCUfrJU'First Seculity Bank of Utah, N.A.

Bank-

Receiaedof:k**State of Utah Di-vision of Oil. Gas &

Mining*x*
TfteSrrrol***Sixteen thousand six hundred 00/IOODbf,ars

Tems and Conditions. This deDosit is subiect to the terms and conditions stated on both sides of this Deoosit
R(eipl and on the Deposit Conditions of tire sme account number issued herewith.
Interest Rate. lnterest is calelated on a simple interest basis and paid as shown on this Deposit Rtreipt.
Frequency of Rate Change. If the interest rate on this deposit is subject to change during the term of the
deposit, the frequency of change is shown on this Deposit Receipt.
Automatic Rcnewal. If automatic renewal is shown on this Deposit Receipt, this deposit shall be renewed for
successive identical tems at each maturity date, at the then privailing rat-e, unless payment is requested by
the registered owner(s).
Notice Period, If the Bank resryes the right to require written notice prior to payment of this deposit, the
notice period is shown on this Deposit Receipt. 

SD_2oA R s/88 zy

N9 1s02362
lssued at
(office) lst South Citvandgsass SLC, Utah

Owner(s)

Receiued

B7-5000s4s

Authorized Signature tor Copy



General D ep osit Conditions
l. This deposit is a Time Deposit and is subject
to all applicable rules and regulations of the
Board of Govemors of the Federal Reserve
System and the Bank.

2. The Bank reserves the right not to renew this
deposit at any maturity date upon mailing a

hotice of its election not to renew to the registered
owner(s) at the address last shown on the
Bank's records.

3. This deposit is payable only to the registered
owner(s) upon proper identification acceptable
to the Bank.

4. If this Deposit Receipt is issued to multiple
original payees consisting of two or more natural
persons, they shall hold this deposit with riSht
of survivorship. This deposit (together with
interest) is payable to any one of them during
their joint lives. Upon the death of any of the
multiple original payees, all of the right, title
and interest to this deposit shall vest absolutely
in the survivor or survivors, subiect to all
applicable tax statutes and regulations. Each
of such persons shall be the agent of the other to
give or receive any notice provided for herein or
to take any other action pertaining to this deposit.

5. If this Deposit Receipt is issued with the
added condition of "payable on death" to one or
more persons, ownership of this deposit shall
vest in the POD payee or payees only uPon the
death of all of the original payees and shall be
otherwise governed by applicable statutes.

6. A substantial penalty for payment of this
deposit prior to maturity may apply.

7. No interest is paid after maturity on single
maturity accounts. Accounts that
automatically renew may be redeemed
without penalty until 10 days after maturity.

8. This deposit is not transferableexcepton the
books of the Bank.

rrl



_ Frrst
. genurrtu
. Bank-
The conditions belorv applv to tht'deposji iclt ntifit'd bv the Deposjt llocfipt sh(trving account numbt'r_
Efft'ctive Datt': Octobcr l, 1986. Prcvious cditions.rrc ()bsol'h'.

1. Minimum Opening Deposit. 55(10. No nr.rrinrum.

2. Term. Two months to fi\'c vears, stah'd in m()nths. The dcposit,tutornatlc.rllv r(,noh,s at
maturity for an additional likr' tt'rm L)rp()slk)r mnv h ithdraw thc clepostr on inv nratuntv dat(,
or wrthin tr'n { lt)r,i.tv, th( r( iilr'r h tlh,,ut gr'rr,rltt

3. Interest Rate. (a) Fixed Rate Deposits cnrr\. the snnre r,rtc from dato of rlrposit to m.lturit!:
A neh rate mav be assignt.d * hon tht dfpo\lt .tLth,m.ttr(.rllI rtnrrr'., such rjtt'to continut, until
the subscquent maturitv dato. (b) Variable Rate Deposits carrv thc r.ttr'()n ddte of dcposit until
the Bank, in its soic discrction. establishes a new raic for tht, dt,posit. Anv new rate continues
until changed bv thc 8anl. A nch rate rnav be assigneel rLhen the dcposit nulom.itic.rllV rr,ncrvs
or at anV other time. Curr('nt interest rntr's ()n dcpr)srts ol likc a mouni antl tcrm ,rrc publisht,d at
branch offict's of thc Bnnk. (r) Intcrcst is ..rlcul.rtcti on a 160-dav basis, ancj p.rid as s'hon n on the
Deposit Receipt l,'r lhi..r,,,,Unt.

4. EarlyWithdrawalPenalty.Tht'pcn.rltYiorr.rrlr nithclr,rh,rloftimcdcpositsshorfnonthe
r( vcr.e,,f Ihr\ l,'rnr Jf nli( - t,' Ihi. ii( n,,.rr,'., r,unt

5. Additional Deposits. (a) Addition.ll deposits to Fixed Rate Accounts.rre not pcrmitted.
(b) Additional deposits to Variable Rate Aicounts may be made in the amr)unt oi $100 ,,r -o..,.
Deposits made by automatic transfer from First SecuritY Bank chccking and savings accounts
may be made in any amount. Deposits to the account rarn rnterest from the day o-f deposit.

Moneq Mnster Insurecl Time Deposit Account

155
6. Changes in these Conditions. Thc Bank rescrvcs thr right to change ant' of thc conditions of
this account.rt its discrction.
7. TIN/Backup WithholdinS Certification. Thc Bank is rcquired by Federal law to obt.in the
On,ner's TaxpaYt'r Identification Numbcr (TIN) upon opening thc account. A TIN mav bc .r

Social Sccuritv Number or an Employt'r ldentification Number. If the Owner does not provide
thc Bnnk s,ith a TIN ,rnd ccrtifv undt'r penalty of periury that the TIN is correct, the Oh'ner mny
bt' subjrct to cerhin penalties as wcll as ta\ withholding of anv interest earncd on thc account at
the ratc of 20'?.

Thc Bank rcser\es the right not to open the .lccount if the Owner does not provide a TIN
crrtified t() be corrcct. I lowcver, if thc C)wncr is applving for a TIN, the account mav be op('ncd
if th(' CJh ntr so certifies on form W 9. But if a TIN is not provided to the Bank within 60 davs,
the B.rnk nrrr.l llfl\ hJclup h rlhhllLling lrr thl larnrngi on thc dccuunt untrl the tlN rs
providt'tl. The Bank .rlso reserves th!' right to close the account if the TIN is not provided aftt'r
tht' 60-d.rv period. The ow nrr is also rcquired to certifv that he/she is not subjcct b "backup
withholdrng" lvhen the dccount is opcnccl. If the Owner does not so certrfv thc B.rnl rs rtqurrcd
to withhold tax from the earninss on the account at the rate of 20%.

8. Ri8htsofJointOwners.lfthereismorethanoneownerofthisaccount,eachowner,acting
alone, can withdraw or transfer funds from the account. Also, each owner, acting alonc, can
effcctivclv terminate this account bt,withdrawing all or substantially all of the funds and
depositing tlrc same in a new account which omits the name of one of the owners.

SD-21 (155, REV. 8 E7



Penalty fofEarly Withdrawal of Funds frotn dTime Deposit

1. Federal law and regulation and/or bank policy.prohibit the payment

of certain time deposils prior to their maturity unless the depositor is

penalized bv forfeiting interest: the amount being dependent upon the

["rm und dJte of depo"sit. Howevet regulations allow that,no penalty

be assessed where the deposit is withdrawn early due to death or

incompetency of an owner.

2. All penalties are at the nominal (simple interest) rate being- paid on 
.

thedeiosit at the time of withdrawal, ahd apply regardless of the length

of tim; the funds have remained on deposit.

3. For deposits made on and after October l, 1983, the penalties are:

A. Seven to 31 days maturity: the greater of (1) all interest earned to

date of withdrawal, or (2) all interest that could have been earned for
one-half the maturitY Period;

B. 32 days to one year maturity: one month's interest earned or that

could have been earned,

C. More than one year maturity: three months' interest earned or that

could have been earned.

4. The penalty may require a reduction in the principal sum of the

u..orl.,i. For example: ii a depositor withdraws funds from a three year

deposit after one month, the penalty would be an amount equal to three

m6nthd interest even thougtr that much interest had not been earned,

and a reduction in principal would be necessary. The penalty is in terms

of interest on the amount withdrawn.
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STATE OF UTAH
DIVISION OF FINANCE

I

NR-OIL I 6A5 [' MINING

DArE nq t)7r9$
No. X TOTAL l6 r 600.00



,$ffi STATE OF UTAH
DIVISION OF FINANCE

Room.2110 State Office Bldg
Salt Lake City. Utah 84l14
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DEPARTMENT OF NATURAL RESOURCES
DIVISION OF OIL, GAS AND MINING

355 West Norlh Temple

3 Triad Center, Suite 350

Salt Lake City, Utah 841 80- l 203

801 -538-5340

June 7, I 990

First Security Bank of Utah, N.A.
76 South Mai n
P. 0. Box 30004
Sal t Lake Ci ty, lltah 841 30-0004

ATTEIITIOi{: Doris Higgs

Thi s i s in regards to regttl atory requi rement's of the st.-rtute ancl rul es of the
Sta.te of Uta.h, Division o1' 0il, Gcrs ard Mining, governing the operations and
t'eclamation of the Yel low H.rmmer Mine, Permit Number M/045/OI9 operated by American
Consol i dated Mi ni ng Company (ACMC) .

A Certil"ic.rte of Deposit will be issued by First Security Bank of Utah for
$16,1:00 for the cllttotnatical ly renewable term of six months iir ttre name of the State
o1'Utah, Division of 0il, Gas and Mining. The interest earned by the Certificateof Deposit for t-he first six months will be adcled back on to the Certjficate ofDeposit. After that the interest earned will be dispersed upon maturity.rnd
cleltos jted in ACMC's accottnt. If the Certif icate of beposit is redeemed before six
months and the penalty reduces the fcrc€ Vdlue of $16,600, the State of Utah,
Divisiorr of 0ii, Gas and Mininq will go to ACMC for reimbrrrsement of that loss. If
redeemed crfter six months, then $1fi,600 wi ll go to the State of Utah, Division of0il, Gas and Mining and the f€fficlinirrg balarrce will go to ACMC's account. The
Certificate o{'Deposit will be sent to the Division of Oil, Gas and Mining at the
.lllove crcfdress. The Certific.rte o1'Deposit can only be redeemed by the Stite of
Ul.,rh, Division of 0jl, Grls and Mjning.

If the stattrte or rules of the State o1' Utah, Division of 0il, Gas and Minirrg
cIFe Violcrted with respect to the operation or reclamation of the yel low Hammer Mine
covered by tltis suret-y, the State of Utah, Division of 0i l, Gas and Mining has the
attthority to call the Certificate of Deposit on demand for the full amouni of
$l(i,600. Any loss drre to an early reclemptiorr penalty will be the responsibjlity of
ACMC, and will not be the expense or responsibility of the State of Utah

Fi rst Secttri ty B.rnk of Ut.rh wi I I not be hel d I i abl e for any di spute between
these p.rrties. These rul_es pertain to C.D.

Aqreed Upon h.y:

I
Norman H. Bmgerter

Governor

Dee C. Hansen
Executive Director

Dianne R. Nielson, Ph.D.
Division Director

Division of 0iI, Gas and Mining

Tax I.D. Number

an equal opportunity employer

l''li I I i,rm
Amer ic,rn Consol i dated Mi ni ng Company

., q

,'r:!t:#

--\ e\r
Diarrrre R. Nielson. Director

Jul{ 13 19s0

r. 
" iliiid di:

i.,t,0A$ & $'llNlNG

't**aAzUL--
M<>eller, ThieT Executive Officer

Tax LD. Number I



Norman H. Bangert€r
Gowrnor

Dee C. Hansen
Exeutrve Dlretor

Dianne R Nielson, Ph.D.
DMston Dtrslor

Vb
Enclosures
cc: L. Braxton

C. Roberts
W. Hedberg

M|102/3
an equar opportunrty employer

State of Urn r"r
DEPARTMENT OF NATURAL RESOURCES
DMSION OF OIL, GAS AND MINING

355 West North Tempte

3 Tnad Center. Sutte 350

Salt Lake Crty. Utah 841 80-1 203

801 -538-5340

June B, 1990

rlirTFll '. l', i' , "
.;,ijk!- ""-'r'" ut ''
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CERTIFIED RETURN RECEIPT REQUESTED
No. P 075 063 314

Mr. William Moeller
Chief Executive Officer
American Consolidated Mining Company
405 South 100 East
Pleasant Grove, Utah 84062

Dear Mr. Moeller:

Enclosed are three originals of the Division's letter to First Security Bank statinothe terms of the Certificatebf Deposit regarding Arneiican C;soli,;;t"O'I V'"ir6'i"""Hammer Mine. Please. sign and ieturn ait tnred oiiginals to the tiviJion. nn executedoriginal will be returned to you for your files. v

As indicated in the attached, American Consofidated Minin_g Company (ACMC) canestablish an account for dispersed interest that accrues to the i. o. aiier itrb - ' - --"
conclusion of the first six months of the C. D.

lf you have any questions, please call.

Dianne R. Nielson
Director



N9 150 2362

Receioedof***State of Utah Division of Oil, Gas &

Mining*** Owner(s)

TfieSrnof***Sixteen thousand six hundred 00/100$&rs
Tems and Cmditions. Thrs deposlt is sublect to the terms and condrtrons stated on both sides of thrs DeDosrt
Rrcerpt and on the Deposit Condrtions of the *me account number issued herewrth.
Intercst Rate. lnterest is calculated on a slmple lnterest basis and pard as shown on this Deposit RKelpt.
Frcqu€ncy of Rrt€ Chrnge. If the lnterest rate on this deposit E sublect to chanqe dunns the tem of theFrcqucncy of Rrt€ Chrnge. If the lnterest rale on this deposit rs sublect to change dunng tlie tem
deposit, the frequency ofchange is shown on this Deposrt Recerpt.deposit, the frequency ofchange is shown on this Deposrt Recerpt.
Auaomatic Renewrl. lf automatic renewal is shown on this Deposrt Receipt, thrs deposit shall be renewed for
sucsslve ro€
thc reEst€red

idenhcal tems at each matunty date, at the then privarhng rat'e, unless paymeni ts requested by
thc reEst€red owner(s).
Notice Period. If the Bank re*rves the right to require wntten notice pnor to payment of this deposit, the Receioed
notice period is shown on this Deposlt Rcerpt. sD-20A R 6/66 7Y Authorized Sgilaturc

Frrst
SeCUftllkFirst Secttrty Bank of Utnh, N.A

Bank-
lssued at
@ffice) lst South Cta and 51a1e SLC, Utah

Sxnl Securty or Tax ID Number

87-6000s4s

.. *'r
,.{,:
'x--

(/a' :,?1-/

..:

' j:"
, li-'
, '-:'':;'
i)c..

-.**-'
'"!..;
..'._+.

:i':',
:.:i)

\"i

ruo. X 3237 SZ7 05 hr bo
FIRST SECURTTY BANK
C/O OILI GAS f, MINING
sLc UT B4II4

A
tr\(x
v
\n
:.
\h
\n
T

{.1.

s

:.'
':.':

i:

i $'.r
.f :;'
tL.\lci

i'.'\r':i\



Taxpayer, ldentif icationName state of
Division

Utah
of Oil-, C'as & Mining

SIGNATURE RECORD

m. lhrl I rm no longar rublect to brckup

Dianne R. Nielson,l Djrector
Address 3 Thiad center, suite 350

Salt Lake City, Utah

Date ol and kind ol

6-7-90 6 mos

AL L I N sr R u M t*t %il."T!^"W

CUR
of Dr

hrpry.r ld.nlltlcrllon numbot
en notltl.d lhlt I qrhtublecl lo

nollll.d

Assoclatlon
on the reverse side hereof.

Phone Number
(801) s38-s340
D. Wayne Hedberg

l6 ,600:00
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C ORP ORATI ON-AC C OUNT-AUTH ORIZATI ON

Division ofDirector
BE IT ORDERED AND RESOLVED by the-Boa*d-ef$iredere of

....Ll-9-t-9-..-t--f..y-t-"h- . ,@in@namely:
(IIIPORTANT-In completing thir nmlution indicate in tbc blank rpacc below the nomber of aignatunr rcquind on cach check, etc., or if certain combinetionr of

rtortm m rcquirod dcrignate thcm clurly.)

....P:ell-"-..3:....1-It9-1:9..t..9T..I-r.9: .:..y99.9.tp.9..r.r....P-T9-919r:.?.}yj

State of Utah

or any one designated by ..--i[;;;i.;;;

ehall be and are hereby authorized for and in behalf of said corporation and in its name to:

(1) Depoeit all or any part of the moneys and funds of said corporation in its corporate name with The Fi.rst
Security Bank at its banking offices at Salt Lake Citv in one or more eemmereia}'

d€pesi+ie€hCng certificates of deposit rnd-cacbic*b+bnckq all on such terms and conditions as the person making
the deposit may agree with said bank.

(2) To assigrt, endorse and/or guarantee, in writing or by stamp or otherwise, and on such terms and conditions
as the person so acting may agree with said bank, all checks, drafis, bills of exchange, certificates of deposit, cashier's
checks, and other orders for the payment of money, payable to or belonging to the corporation, and to deliver the
same to said bank for deposit as aforesaid, or for collection, negotiation, or in exchange for money and said bank is
authorized and directed to accept all instruments so assigned, endorsed or guaranteed.

(3) Toaignchecksandordersforthepa5rmentofmoneywithdrawingfundssodeposited,andthatsaidBankshall
be and it is hereby authorized to honor and pay any checks so drawn, when so signed, whether such checks be payable
to the order of the offrcer signing them, or any of the officers of this corporation in their individual capacitieC, or not,
and whether they are deposited to the individual credit of the officer signing them, or to the individual credit of any
of the officere of this corporation, or not.

BE IT FURTHER ORDERED AND RESOLVED, That this resolution remain in full force and effect until notice
in writing is given said bank to the contrary, and that the Secretary ofsaid corporation certify to said bank under
his hand and the seal of the corporation, the foregoing resolution as evidence of the authority herein granted, and
to the fact that there are no provisions of the articles of incorporation or by-laws conflicting herewith.

STATE OF

County of

r HEREBY cERrrFy, rhat r u- tn.Bi€,#8%f ....?'_Y_i:l:1...?I _o_-il Ga'_ .: ti:i"g:..::_?::.._"f.._u:uh
.acorporation;thattheaboveandforegoingisafull,trueandcorrectl.y the vste er e s,*tority o

Nreebre rf seid eerperad

WHEREOF, I have hereunto set my hand and the seal ,ht, .ill-..-

t,,

Director

(CORPORATE SEAL)

rc70
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Desefet Bank eLEAsANT cFovE oFFrcE

Pal' to the
Order of_

N9 7 42s4L66 SOUTH MAIN

PLEASANT GFOVE. UTAH 8.t062

DECEMBER 7, r9 89
97 -8A
| 243

$ :.1:'; 5, 0r)0 . 00 :'; *.

Dor-t.qns

co

THIS CHECK tS VALIO FOR 50 DAYS . PLEASE PROCESS IMMEOIATELY
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